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Investors shrug-off the Solana attack with another week of inflows

e Digital asset investment products saw inflows totalling US$42m last week. Inflows were
seen across all digital assets and signals what we believe to be continued improving
sentiment amongst investors.

e Bitcoin saw inflows of US$15m. It has suffered the most from negative investor sentiment
with inflows in only 3 of the last 16 weeks.

e Solana, despite recovering from a network outage caused by a DDoS attack, saw inflows of
USS4.8m. This suggests investors were happy to shrug-off the attack, seeing it as teething
problems rather than something more inherent with the network.
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Week MTD YTD

flows flows flows AUM
Grayscale 0.5 0.5 2,389 43,177
CoinShares XBT 2.8 -32.2 -1,017 4,240
CoinShares Physical 0.4 4.9 368 521
3i0 0.0 2.2 976 2,221
21Shares 28.0 127.4 709 1,870
Purpose -8.3 -58.8 982 2,081
ETC Group 1.0 66.9 506 1,054
Bitwise 0.0 0.0 179 1,030
Other 7.1 51.3 867 3,024
Total 41.6 162.3 5,961 59,218

Flows by Asset (ussm)

Week MTD YTD

flows

flows flows AUM

Bitcoin 15.3 49.7 4,237 39,468
Ethereum 6.6 6.1 990 15,463
Multi-asset 3.7 14.2 389 3,416
Binance - 7 452
Solana 4.8 55.9 79 85
Ripple 2.8 6.2 54 74
Cardano 1.9 10.2 67 83
Polkadot 2.3 6.7 72 82
Litecoin 2.7 2.7 32 24
Bitcoin Cash 0.3 1.4 15 17
Other 1.2 9.1 18 55
Total 41.6 162.3 5,961 59,218

Source: Bloomberg, CoinShares, data available as at 17 Sep 2021

& CoinShares:

Digital asset investment products saw inflows
totalling USS$42 last week. Inflows were seen
across all digital assets and signals what we
believe to be continued improving sentiment
amongst investors and marks the 5 consecutive
week of inflows. This improved sentiment could be
a seasonal phenomenon, but we are not seeing a
commensurate rise in volumes in investment
products. This suggests that some investors are
taking advantage of recent price weakness and the
continued rise in alt-coin popularity.

Bitcoin saw inflows of US$15m. It has suffered the
most from negative investor sentiment with
inflows in only 3 of the last 16 weeks. Over the
course of 2021 its total market share of assets
under management (AuM) has fallen from 81% (in
January) to just 67% today.

Ethereum and multi-asset investment products
saw unremarkable inflows of USS$6.6m and
USS3.7m respectively.

Solana, despite recovering from a network outage
caused by a DDoS attack, saw inflows of US$4.8m.
This suggests investors were happy to shrug-off
the attack, seeing it as teething problems rather
than something more inherent with the network.
Inflows were also likely helped by speed at which
miners adopted the upgraded protocol.
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DISCLOSURES

The information contained in this document is for general information only. Nothing in this document should be interpreted as
constituting an offer of (or any solicitation in connection with) any investment products or services by any member of the
CoinShares Group where it may be illegal to do so. Access to any investment products or services of the CoinShares Group is in
all cases subject to the applicable laws and regulations relating thereto.

This document is directed at professional and institutional investors. Investments may go up or down in value and you may lose
some or all of the amount invested. Past performance is not necessarily a guide to future performance. This document contains
historical data. Historical performance is not an indication of future performance and investments may go up and down in value.
You cannot invest directly in an index. Fees and expenses have not been included.

Although produced with reasonable care and skill, no representation should be taken as having been given that this document
is an exhaustive analysis of all of the considerations which its subject-matter may give rise to. This document fairly represents
the opinions and sentiments of CoinShares, as at the date of its issuance but it should be noted that such opinions and
sentiments may be revised from time to time, for example in light of experience and further developments, and this document
may not necessarily be updated to reflect the same.

The information presented in this document has been developed internally and / or obtained from sources believed to be reliable;
however, CoinShares does not guarantee the accuracy, adequacy or completeness of such information. Predictions, opinions
and other information contained in this document are subject to change continually and without notice of any kind and may no
longer be true after the date indicated. Third party data providers make no warranties or representation of any kind in relation
to the use of any of their data in this document. CoinShares does not accept any liability whatsoever for any direct, indirect or
consequential loss arising from any use of this document or its contents.

Any forward-looking statements speak only as of the date they are made, and CoinShares assumes no duty to, and does not
undertake, to update forward-looking statements. Forward-looking statements are subject to numerous assumptions, risks
and uncertainties, which change over time. Nothing within this document constitutes (or should be construed as being)
investment, legal, tax or other advice. This document should not be used as the basis for any investment decision(s) which a
reader thereof may be considering. Any potential investor in digital assets, even if experienced and affluent, is strangly
recommended to seek independent financial advice upon the merits of the same in the context of their own unigue
circumstances.

CoinShares Capital Markets (UK) Limited is an appointed representative of Strata Global Ltd. which is authorised and regulated
by the Financial Conduct Authority (FRN 563834). The address of CoinShares Capital Markets (UK) Limited is Octagon Point, 5
Cheapside, St. Paul’s, London, EC2V 6AA.

The CoinShares Astronaut is a trademark and service mark of CoinShares (Holdings) Limited.
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